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ABSTRACT

Confronted by global warming, green energy technology and innovation has become
the most sought after investment project. Enterprises devote their resources to develop
green technology and innovation, with the results of their efforts protected by intellectual
property rights such as patents. Through suitable technology evaluation, intangible assets
held by enterprises can be converted to resonable intangible asset value. Bank financing,
technology licensing, patent cross-licensing or technology transfer can further provide
enterprises with flexible strategies, thus creating maximum profits and sustainable
operations.

This case-study looks at the technology valuation of Yeu-Chun Green Energy
Technology. Yeu-Chun has developed an innovation strategy of combining the R&D and
production of road power storage with global positioning and the establishment of
marketing channels, jumping out of the traditional energy Red Ocean market, and into the
clean, green energy Blue Ocean market. This study looks at the technology evaluation of
Yeu-Chun’s technologies by mapping out the development of the road power storage
company and understanding its R&D and management experiences and niche market. This
study recognizes the demand and direction of future road power storage, and aims to build
an innovative technology valuation strategy for our emerging industry, i.e. the road power
storage industry, so as to provide an important basis for government agencies to formulate
future technology developments, as well as a reference for other related energy technology
companies.
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Hep> AR E SR 2005 46y 3.32 JKE - AN 2015 FHY 4.89 JKIE - Fk
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JI5-# (Global Wind 2007 Report ) | > e EKJE /7 %40 45 B 25 & H 1996 £ 6.1 GW (&
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4 FESEAE 2010~ 2014 FFEMGE R ER
e¥icy 2010 4 2011 4F 2014 4F
s 21.83% 50.00% 50.00%
#5 FEHELRAE 2009~2014 FIEMG AR « B R EOFHE
FOE 2009 2010 2011 2014
A 57.94% 54.75% 51.47% 49.42% 50.00%
RS 10.00% 10.00% 10.00% 10.00% 10.00%
R 24.05% 26.44% 28.90% 30.44% 30.00%
F 6 (EIFEEMR DY+ RS EET L B IR R
28 JRiGHEE (%) SEESE (%)
8 R R s e B P 15 13
W 3% O B B 2 R 4 R 1 15 14
TR KT 5E 15 7
R R 2 o A i JE 1A 5 4
1THH 98 S A % 10 7
R R 2 L R AAE 5 4
Rl B 3% BoR PR ZE AR 10 8
Tl Be 7 b e FH G [ 10 9
Rl B2 i B RR 5 4
R A 15 14
st 100 84
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T RSEETE Hr
1~50 28%
51~60 26%
61~70 24%
71~80 22%
81~90 20%
91~100 18%
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BIRmRER > DA EZEE AR E FRGREE Z B EE - WAL b Uk
R~ BRI R B YRR - (F /R B AR EEN S 2B 28 -
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NPV £

Equity value= PV of net cash flows
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K8 FRLREHMGARKBERE B - e

RLEIFEE (Bl B E 2009 2010 2011 2012 2013 2014
HEUA hE% HREEY% 60,000,000 73,100,000 109,650,000 164,475,000 246,712,500 370,068,750
Jijibe R 40%  0.45 24,000,000 29,240,000 43,860,000 65,790,000 98,685,000 148,027,500
AR 559% 0.25 33,000,000 40,205,000 60,307,500 90,461,250 135,691,875 203,537,813
W R ik
HoAh, 5% 0.20 3,000,000 3,655,000 5,482,500 8,223,750 12,335,625 18,503,438
R JIEN 34,764,000 40,022,250 56,436,855 90,642,173 121,925,318 185,034,375
A % 57.949% 54.75% 51.479% 55.119% 49.429% 50.00%
=EEF] 25,236,000 33,077,750 53,213,145 73,832,828 124,787,183 185,034,375
ENIES 42.06% 45.25% 48.53% 44.89% 50.58% 50.00%
EHE M 6,000,000 7,310,000 10,965,000 16,447,500 24,671,250 37,006,875
R A% 109% 109% 109 109 109% 109%
=& el 19,236,000 25,767,750 42,248,145 57,385,328 100,115,933 148,027,500
BT 32.069% 35.25% 38.53% 34.899% 40.58% 40.00%
FEEFEBA 0 0 0 0 0 0
FEE 0 0 0 0 0 0
N pe il 19,236,000 25,767,750 42,248,145 57,385,328 100,115,933 148,027,500
Fi# (25%) 4,809,000 6,441,938 10,562,036 14,346,332 25,028,983 37,006,875
M1 5] 14,427,000 19,325,813 31,686,109 43,038,996 75,086,949 111,020,625
GIRESEIIES 24.059% 26.449% 28.90% 26.17% 30.449% 30%
FoopE 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4
i A% 59.949% 54.75% 51.479% 55.119% 49.429% 50.00%
- ES 10% 10% 10% 10% 10% 10%
SRR 24.059% 26.449% 28.90% 26.17% 30.44% 30.00%
RHIREREY% 10.92%
FERHER 600,000 7t
BETHHERE (F) 1500 & (900,000,000 7T )

2009 4 2010 4 2011 4 2012 4 2013 4¢ 2014 4

100 & 122 & 183 & 214 & 411 & 617 &

O Ll i 5 TR &

8B

o RN ETERESECFHOEIE - BB LR
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