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ABSTRACT

The research is mainly based on samples of "Primary Listing Companies from
Foreign issuers" (i.e., KY companies) which are included in Taiwan Economic
Journal (TEJ). These 48 sample companies are collected between the time period
from December 1st 2019 to August 8th 2022, and divided by electronics industry.
The EGARCH model proposed by Nelson (1991) is used to calculate the volatility
of the return and the rate of spread, and continue to proceed to traditional VaR and
liquidity-adjusted VaR, then conduct sensitivity analyses in the end.The largest VaR
is from "Silergy", whose stock price once soared to NT$5,300, not only took the
first place among kY stocks, but also became the highest share price in Taiwan
stock market. However, the stock price began to decline after the share split in July
2022, and finally stopped at NT$621. After the split, it was then hit by the downturn
in semiconductor industry, the effects from Pelosi's visiting Taiwan, and sluggish
Taiwan stock market. That is, this could be inferred as the main reason for the

higher traditional risk value.
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