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ABSTRACT

This study conducts empirical research on whether investor sentiment has the impact
on stock price returns under the COVID-19 epidemic. The study focuses on companies listed
on the Taiwan Stock Exchange. The study period is from January 2020 to December 2021
after the outbreak of the COVID-19 epidemic. This study shows that the epidemic has a
significant impact on stock returns and investor sentiment also has a significant impact on

stock price returns. Since the study uses the Taiwan stock market as the research object,



small retail investors are the main trading participants in the stock market, the findings of

the study could contribute on investor sentiment in the Taiwan stock market.
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