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ABSTRACT

This study investigated the trade volume of the financial and insurance sectors
between OECD members (from developed countries) as host countries and their partner
countries worldwide. This study also considered the impact of the 2008 global financial
crisis (GFC) by employing survival analysis to determine the influence of this event on the
survival rates of financial and insurance services in various countries within the
observation period. The results indicated that Greece was different from most European
nations: the duration of trade of its financial and insurance sectors was more stable before
the GFC than after the GFC. This verified the impact of the event on the stability of trade

in the financial and insurance services. Second, during the observation period before the
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GFC, the duration of trade in both the financial and insurance services of most European
nations fell dramatically. The potential cause of this instability may have been the
abnormal financial climate in recent years. Third, in terms of the performance of all host
countries, the average duration of trade of the two industries was more stable after the GFC
than before the GFC. However, the average duration of trade was more stable in financial
services than in insurance services.Finally, this study also found that the survival rate is

more stable in the partner countries of OECD members than those of non-OECD members.

Keywords: Survival Analysis, Trade in Services, Global Financial Crisis
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